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E.O. 11652: N/A 
TAGS: EFIN, KE 

SUBJECT: GOK APPLICATION TO EXIMBANK FOR KENYA EIBRE CORP. 
POLYESTER PROJECT 

1 . ON JANUARY 5 EXIMBANK RECEIVED LETTER FROM M. NGALI, 

FIRST SECRETARY (COMMERCIAL) OF GOK EMBASSY REQUESTING 
DELAY IN EXIMBANK CONSIDERATION OF FINANCING FOR SUBJECT 
PROJECT. CHEMTEX HAD MADE SAME REQUEST ON JANUARY 3 
LIMITED OFFICIAL USE 
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STATING THAT PROJECT SPONSORS WERE INVESTIGATING ALTER- 
NATE FINANCING FROM COMMERCIAL BANK SOURCES TO BE MADE 
AVAILABLE WITHOUT EXIMBANK INVOLVEMENT. THIS UNEXPECTED 
DEVELOPMENT OCCURRED WHEN EXIMBANK CREDIT IN FINAL STAGES 
OF REVIEW. 

2. EXIMBANK WOULD APPRECIATE EMBASSY REVIEWING CURRENT 
PROJECT STATUS WITH GOK (E.G. SHAMALLA) TO DETERMINE 
WHETHER ABOVE REASON IS ACTUAL CAUSE OF DELAY, WHETHER 
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U.S. EXPORTS OF DLRS 17.2 MILLION WILL STILL TAKE PLACE 
UNDER ALTERNATE EINANCING, AND WHEN EINANCING PICTURE 
WILL BE CLARIEIED. EXIMBANK HOPES THAT SITUATION WILL BE 
RESOLVED IN NEAR FUTURE. CHRISTOPHER 
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